
POLICY NUMBER: COMMERCIAL AUTO 
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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"Insurance Services Office, Inc. Copyright" 
 

This form has been promulgated by the Virginia State 
Corporation Commission for use by all licensed insurers in the  
Commonwealth issuing policies for motor vehicle insurance as  

defined in § 38.2.124 of the Code of Virginia.  This form  
includes copyrighted material of Insurance Services Offices, Inc., 
 with its permission and may only be used by a licensed insurer  
in Virginia for risks located in Virginia.  Use of this form for any  
other purpose shall be with the express permission of ISO and  

subject to the standard ISO copyright notice. 
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STATED AMOUNT INSURANCE 
 

This endorsement modifies insurance provided under the following: 

 
BUSINESS AUTO COVERAGE FORM 
BUSINESS AUTO PHYSICAL DAMAGE COVERAGE FORM 
GARAGE COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
TRUCKERS COVERAGE FORM 

 

With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless modi-
fied by the endorsement. 

This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below. 
 

Endorsement Effective: Countersigned By: 

 

Named Insured:  
(Authorized Representative) 

 
SCHEDULE 

 

The insurance provided by this endorsement is reduced by the following deductible(s):  

Vehicle Number Coverage Limit Of Insurance Premium 

  $ Less $ 
Deductible 

 

  $ Less $ 
Deductible 

 

  $ Less $ 
Deductible 

 

  $ Less $ 
Deductible 

 

  Total Premium  

Note 

The amount shown in the Schedule or in the Declarations is not necessarily the amount you will receive at the time 
of "loss" for the described property. Please refer to the Limit Of Insurance And Deductible Provision which follows. 
 

Designation Or Description Of Covered "Autos" 

Vehicle Number Model Year Trade Name And Model 

   

 

(If no entry appears above, information to complete this endorsement will be shown in the Declarations as appli-
cable to this endorsement.) 
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A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. Each 
of these coverages applies only to the vehicles 
shown as covered "autos". 

B. For a covered "auto" described in the Schedule, 
the Physical Damage Coverage Limit Of Insur-
ance is replaced by the following: 

Limit Of Insurance And Deductible 

 1. The most we will pay for "loss" in any one "ac-
cident" is the least of the following amounts mi-
nus any applicable deductible shown in the 
Schedule: 

 a. The actual cash value of the damaged or 
stolen property as of the time of the "loss"; 

 b. The cost of repairing or replacing the dam-
aged or stolen property with property of like 
kind and quality; or 

 c. The amount shown in the Schedule. 

 2. An adjustment for depreciation and physical 
condition will be made in determining actual 
cash value in the event of a total "loss". 

 3. If a repair or replacement results in better than 
like kind or quality, we will not pay for the 
amount of the betterment. 

C. Deductible 

For each covered "auto", our obligation to pay for, 
repair, return or replace damaged or stolen prop-
erty will be reduced by the applicable deductible 
shown in the Declarations or Schedule. Any Com-
prehensive Coverage Deductible shown in the 
Declarations or Schedule does not apply to "loss" 
caused by fire or lightning. 


