COMMONWEALTH OF VIRGINIA
STATE CORPORATION COMMISSION
BUREAU OF INSURANCE

AT RI CHMOND, AUGUST 18, 1989
ADM NI STRATI VE ORDER NO. 9721

ORDER SUSPENDI NG THE REQUI REMENT OF FILING CERTAIN RULES AND RATES FOR

PRI VATE PLEASURE WATERCRAFT MARI NE | NSURANCE, PURSUANT TO THE
PROVI SI ONS OF SECTI ON 38. 2-1903 OF THE CODE OF VIRGA NI A

WHEREAS, It appearing to the Commission that the requirement of filing
rules and rates for certain Marine risks which by general custom of the
busi ness are not witten according to manual rates and rules or rating plans
shoul d be suspended, pursuant to the provisions of Section 38.2-1903 of the
Code of Virginia, because rules and rates therefor cannot practicably be filed
before they are used by an insurer;

IT IS, THEREFORE, ORDERED:

(1) That the requirenent of filing rules and rates for Private Pleasure
Watercraft 26 feet and over in length be, and it hereby is, exenpted under the
provi sions of Section 38.2-1903, by entry of this Oder, until the further
O der of the Commission, for the reason that such rules and rates therefor
cannot practicably be filed before they are used in this Comobnweal t h;

(2) That the rules and rates affected by this Oder and hereafter used by
insurers shall not be excessive, inadequate, or unfairly discrimnatory, and
the Conmi ssion hereby reserves the right, either upon its own notion or upon
conplaint, to nake such exam nation or investigation with respect thereto as it
may deem advisable or necessary in order to determ ne whether any rules and
rates affected by such suspension nay be, or may becone, excessive; inadequate

or unfairly discrimnatory.



AN ATTESTED COPY hereof shall be sent to all licensed rate service
organi zations, the Bureau of Insurance, and to all insurance conpanies |icensed

to wite Marine insurance in this Conmonwealt h.

eorge W. Bryant, Jr. ,
Ier&gof the e Corporation
ommission



